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Cairo, November 20, 2024 I

Excellency,

I have the honor to acknowledge the receipt of Your Excellency's Note dated
November 20, 2024, which reads as follows:

“I have the honor to refer to the discussions held between the representatives of
the Governments of the Republic of Korea and the Arab Republic of Egypt on
bilateral economic cooperation with a view to strengthening the friendly and
cooperative relations between the two countries, and to propose on behalf of the
Government of the Republic of Korea the following arrangement, in accordance
with the Agreement on Cultural, Scientific and Technical Cooperation between the |
Government of the Republic of Korea and the Government of the Arab Republic of
Egypt, signed on August 30, 1988 (hereinafter referred to as the “Agreement™) and
the Arrangement between the Government of the Republic of Korea and the
Government of the Arab Republic of Egypt on the Establishment of Egyptian-
Korean Technological College, signed on March 3, 2016:

1. For the purpose of contributing to the execution of the project entitled
“Enhancing the Educational Capacity and University-Industry Cooperation
of Beni-Suef Technological University” (hereinafter referred to as the
. “Project™), the Government of the Republic of Korea (hereinafter referred
}"f ; toas the “Korean Government”) shall extend to the Government of the Arab
i Republic of Egypt (hereinafter referred to as the “Egyptian Government™) ,
subject to its budgetary limitations and in accordance with the relevant laws
~-and regulations of the Republic of Korea, a grant of no more than Eight
Million US Dollars (USD 8,000,000) (hereinafter referred to as the
“Grant™).

2. The duration of the Project shall be six (6) years, from 2023 until 2028.

3. The Grant shall contribute to:

a) stabilized, long-term sustainable university operation through the
development of a mid-to-long-term master plan at Beni-Suef
Technological University (hereinafter referred to as the “University™)
for a four-year accreditation to ensure that the quality of education meets
global standards of excellence;
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b) establishment of an innovative industry-customized curriculum for four-
year bachelor’s degree programs in the fields of mechatronics,
information and communications technology (ICT), autotronics and
railway technology;

¢) vitalization of a University-industry cooperation system to promote the
newly established University and enhance graduates’ employability,
especially by strengthening support for female students, with the goal of
boosting graduates’ economic empowerment and their participation in
the labor market.

The executing authorities responsible for implementing the Project shall be:

a) for the Republic of Korea, the Korea International Cooperation Agency
(hercinafter referred to as “KOICA™); and

b) for the Arab Republic of Egypt, the Ministry of Higher Education and
Scientific Research (hereinafter referred to as “MOHE”).

Detailed terms and conditions concerning the Project, including budgetary
allocations, implementing schedules and measures to be taken by the
Korean and the Egyptian Governments, shall be jointly decided, in
accordance with the Record of Discussions (hereinafter referred to as the
“ROD") which was signed in Cairo on September 20, 2023 between KOICA
and MOHE, to the extent consistent with the Agreement, the provisions of

this arrangement and the respective national laws and regulations of the two
countries.

The Korean Government shall assist the Egyptian Government in
implementing the Project through the following components, as set out in
\the detailed objectives in the ROD:
a) stabilized, long-term sustainable University operation;
establishment of an innovative industry-customized curriculum;
/ -y ) vitalization of a University-industry cooperation system.

—

7. The Egyptian Government shall take the necessary measures to:

a) the overall responsibilities:
i) Provide exemption from customs tax, value added tax (VAT), other
taxes and public charges on the machinery and equipment (except
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vehicles) provided under the Grant for the project implementation;
MOHE shall bear the cost of the customs tax and VAT due on all
machinery and equipment imported from abroad;

ii) Bear the cost of unloading, inland transportation, storage and
insurance for imported machinery and equipment from the port or
airport of discharge to the Project site in the Arab Republic of Egypt;
and

iii) Bear the cost of VAT for goods or services purchased in the Arab
Republic of Egypt for the Project;

b) for the Korean experts:

i) Provide exemption from VAT, other taxes and public charges on any
machinery and equipment which is provided by local suppliers for
the Project, in accordance with the laws and regulations of the Arab
Republic of Egypt; MOHE shall bear the cost of the VAT due on all
purchased machinery and equipment;

Provide temporary exemption from customs taxes, VAT and other
fees on the machinery and equipment imported by the Korean
experts until the completion of the Project. If such machinery and
equipment are not re-exported, the relevant taxes and fees will be
imposed;

Exempt the Korean experts from income tax, provided that their
income is funded by the Grant; and

iv) Provide all the facilities that are mentioned in the ROD to facilitate
the implementation of the Project.

The executing authorities shall consult and cooperate with each other to
ensure the effective implementation of the Project.

9. Regarding terms and provisions other than those mentioned in this
arrangement, both Governments shall act as stipulated in the ROD, to the
extent consistent with the Agreement, the provisions of this arrangement
and the respective national laws and regulations of the two countries, to
ensure the successful implementation of the Project.

10. This proposing Note is done in the Korean, Arabic and English languages.
The Note in reply hereto shall be done in the Arabic, Korean and English
languages. The Korean, Arabic and English texts shall be equally authentic,
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but in case of any divergence of interpretation, the English text shall prevail.

If the above proposal is acceptable to the Government of the Arab Republic
of Egypt, I have further the honor to propose that this Note and Your Excellency’s
Note in reply indicating acceptance shall constitute an agreement between our two
Governments on this matter, which shall enter into force on the date of receipt by
the Government of the Republic of Korea of a written notification from the
Government of the Arab Republic of Egypt of the completion of the necessary
domestic procedures for the entry into force of such agreement.

I avail myself of this opportunity to renew to Your Excellency the assurances
of my highest consideration.”

I have further the honor to confirm, on behalf of the Government of the Arab
Republic of Egypt, that the above proposal is acceptable to the Government of the
Arab Republic of Egypt and that Your Excellency's Note and this Note in reply
thereto shall constitute an agreement between our two Governments on this matter,
which shall enter into force on the date of receipt by the Government of the
Republic of Korea of a written notification from the Government of the Arab

Republic of Egypt of the completion of the necessary domestic procedures for the
entry into force of such agreement.

I avail myself of this opportunity to renew to Your Excellency the assurances of

my highest consideration.
4’ . ﬂ

Dr. Rania A.Al-Mashat
Minister of Planning, Economic
Development, and International Cooperation

% of the Arab Republic of Egypt
L~
7 A ‘/ "/ :
e ™
o

H. E. Kim Yonghyon

Ambassador Extraordinary and Plenipotentiary
of the Republic of Korea

to the Arab Republic of Egypt
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EMBASSY OF THE REPUBLIC OF KOREA
CAIRO

Cairo, November 20, 2024
Excellency,

I have the honor to refer to the discussions held between the representatives of the
Governments of the Republic of Korea and the Arab Republic of Egypt on bilateral
economic cooperation with a view to strengthening the friendly and cooperative
relations between the two countries, and to propose on behalf of the Government of the
Republic of Korea the following arrangement, in accordance with the Agreement on
Cultural, Scientific and Technical Cooperation between the Government of the
Republic of Korea and the Government of the Arab Republic of Egypt, signed on
August 30, 1988 (hereinafier referred to as the “Agreement™) and the Arrangement
between the Government of the Republic of Korea and the Government of the Arab

Republic of Egypt on the Establishment of Egyptian-Korean Technological College,
signed on March 3, 2016:

1. For the purpose of contributing to the execution of the project entitled
“Enhancing the Educational Capacity and University-Industry Cooperation of
Beni-Suef Technological University” (hereinafter referred to as the “Project™),
the Government of the Republic of Korea (hereinafter referred to as the “Korean
Government”) shall extend to the Government of the Arab Republic of Egypt
(hereinafier referred to as the “Egyptian Government™), subject to its budgetary
limitations and in accordance with the relevant laws and regulations of the
Republic of Korea, a grant of no more than Eight Million US Dollars (USD
8,000,000) (hereinafter referred to as the “Grant™).

2. The duration of the Project shall be six (6) years, from 2023 until 2028.

3. The Grant shall contribute to:

stabilized, long-term sustainable university operation through the
development of a mid-to-long-term master plan at Beni-Suef Technological
University (hereinafter referred to as the “University™) for a four-year

accreditation to ensure that the quality of education meets global standards
s+ of excellence;
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b) establishment of an innovative industry-customized curriculum for four-
year bachelor’s degree programs in the fields of mechatronics, information
and communications technology (ICT), autotronics, and railway technology:

c) vitalization of a University-industry cooperation system to promote the
newly established University and enhance graduates’ employability,
especially by strengthening support for female students, with the goal of

boosting graduates’ economic empowerment and their participation in the
labor market.

4. The executing authorities responsible for implementing the Project shall be:

a) for the Republic of Korea, the Korea International Cooperation Agency
(hereinafter referred to as “KOICA™); and

b) for the Arab Republic of Egypt, the Ministry of Higher Education and
Scientific Research (hereinafter referred to as “MOHE™).

5. Detailed terms and conditions concerning the Project, including budgetary
allocations, implementing schedules and measures to be taken by the Korean
and the Egyptian Governments, shall be jointly decided, in accordance with the
Record of Discussions (hereinafter referred to as the “ROD™) which was signed
in Cairo on September 20, 2023 between KOICA and MOHE, to the extent
consistent with the Agreement, the provisions of this arrangement and the
respective national laws and regulations of the two countries.

6. The Korean Government shall assist the Egyptian Government in implementing

the Project through the following components, as set out in the detailed
objectives in the ROD:

a) stabilized, long-term sustainable University operation; )
b) establishment of an innovative industry-customized curriculuni;
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a) the overall responsibilities:

i)

iii)

Provide exemption from customs tax, value-added tax (VAT), other taxes,
and public charges on the machinery and equipment (except vehicles)
provided under the Grant for the project implementation; MOHE shall
bear the cost of the customs tax and VAT due on all machinery and
equipment imported from abroad;

Bear the cost of unloading, inland transportation, storage, and insurance
for imported machinery and equipment from the port or airport of
discharge to the Project site in the Arab Republic of Egypt; and

Bear the cost of VAT for goods or services purchased in the Arab
Republic of Egypt for the Project;

b) for the Korean experts:

1)

Provide exemption from VAT, other taxes and public charges on any
machinery and equipment which is provided by local suppliers for the
Project, in accordance with the laws and regulations of the Arab
Republic of Egypt; MOHE shall bear the cost of the VAT due on all
purchased machinery and equipment; _
Provide temporary exemption from customs taxes, VAT and other fees
on the machinery and equipment imported by the Korean experts until
the completion of the Project. If such machinery and equipment are not
re-exported, the relevant taxes and fees will be imposed;

Exempt the Korean experts from income tax, provided that their income
is funded by the Grant; and

Provide all the facilities that are mentioned in the ROD to facilitate the
implementation of the Project.

The executing authorities shall consult and cooperate with each other to ensure
the effective implementation of the Project.

Regarding terms and provisions other than those mentioned in this arrangement,
both Governments shall act as stipulated in the ROD, to the extent consistent



with the Agreement, the provisions of this arrangement and the respective
national laws and regulations of the two countries, to ensure the successful
implementation of the Project.

10. This proposing Note is done in the Korean, Arabic and English languages. The
Note in reply hereto shall be done in the Arabic, Korean and English languages.
The Korean, Arabic and English texts shall be equally authentic, but in case of
any divergence of interpretation, the English text shall prevail.

If the above proposal is acceptable to the Government of the Arab Republic of
Egypt, I have further the honor to propose that this Note and Your Excellency’s Note in
reply indicating acceptance shall constitute an agreement between our two
Governments on this matter, which shall enter into force on the date of receipt by the
Government of the Republic of Korea of a written notification from the Government of

the Arab Republic of Egypt of the completion of the necessary domestic procedures for
the entry into force of such agreement.

I avail myself of this opportunity to renew to Your Excellency the assurances of

my highest consideration.

H. E. Kim Yonghyon
~ Ambassador Extraordinary and
-/ Plenipotentiary of the Republic of
.Mf Korea to the Arab Republic of Egypt

Dr. Rania A. Al-Mashat

Minister of Planning, Economic =\
Development, and International Cooperation
of the Arab Republic of Egypt

A\
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EMBASSY OF THE REPUBLIC OF KOREA
CAIRO
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